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TE? COMPANY , INC. 

December 31, 1920 

LIABILITIES 

CAPITAL STOCK: 

Preferred, 7% cumulative 

40,000 shares of flOO-oJi - $ -1,000.000.00 

100.01)0 shares of 5100 each - 10.000,000.00 

514.000 000 00 

CURRENI I.IAIML.I1 II S: 

Notes payable - - - - 5 1,335,000.00 

Accounts payable ... - 252,595. 18 

Agents' deposits payable - - - 11.394.(i5 

Accrued I'ederal Income las - - 21.700.55 

1.020.749.48 

RESERVES: 

Reserve (or unredeemed tickets - - 15.5,8 40.5 1 

Reserve for insurance - - - 40.014.18 

—— ig^ys.-y.p.) 

SURPI.l'S: 

lialaiice at January 1. 1020. $701.080 20 

Profits for the year ending 
December 41, 1020 tatter 
providing (or taxes) and 

adjustment of reserve for 
unredeemed tickets - 405.432.00 

~~ *"~ 5096.418.08 

LI S5: Dividends on 

Preferred stock - 280,000.00 

Common Stock - 200,000.00 480.000.00 

510,418.08 



companies for the year ending December 31. 1920. In accordance with a resolution of the 
has been added to surplus. 

ly drawn up so as to show the true financial position of the combined companies at December 
ire sales. 

PRICE, WAIERHOUSh & COMPANY 
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